
SERENITY RIDGE METROPOLITAN DISTRICT NO 2 

2024 ANNUAL REPORT 

CITY OF AURORA, COLORADO 

 

As required by Section 32-1-207(3)(c), C.R.S. and Section VIII of the Consolidated 

Service Plan for Serenity Ridge Metropolitan District Nos. 1 and 2, the following report of the 

activities of Serenity Ridge Metropolitan District No. 2 (the “District”) from January 1, 2024 to 

December 31, 2024 is hereby submitted. 
 

A. Boundary changes made or proposed.  There were no boundary changes made or 

proposed during 2024. 
 

B. Intergovernmental Agreements with other governmental entities entered into, 

proposed, or terminated.  The District entered into an Omnibus Assignment and 

Assumption Agreement between Serenity Ridge Metropolitan District No. 1 (“District No. 

1”) and the District (“Omnibus Agreement”), pursuant to which the District assumed any 

and all obligations of District No. 1. 
 

C. Changes or proposed changes in the District’ policies, and access information to 

obtain a copy of rules and regulations adopted.  There were no policy changes made or 

proposed during 2024. Copy of the rules and regulations of the District, if any, may be 

accessed on the District’s website: https://serenityridgemd1-2.colorado.gov/. 
 

D. Changes or proposed changes in the District’s operations.  On November 25, 2024, an 

Order and Decree Dissolving District No. 1 was recorded at Reception No. E4077350 of 

the Real Property Records of Arapahoe County, Colorado.  The District assumed any and 

all obligations of District No. 1 pursuant to the aforementioned Omnibus Agreement. 
 

E. Any changes in the financial status of the District including revenue projections, or 

operating costs.  As a result of assuming District No. 1’s operations, it is contemplated the 

District will impose operations fees in 2025. 
 

F. A summary of any litigation which involves the District.  There is no litigation of which 

we are aware, currently pending or anticipated, involving the District. 
 

G. Proposed plans for the year immediately following the year summarized in the annual 

report.  There are no proposed plans for the year immediately following the year 

summarized. 
 

H. Status of Public Improvement Construction Schedule.  There was no construction of 

public improvements completed during 2024. 
 

I. List all Facilities and Improvements constructed by the District that have been 

dedicated to and accepted by the City of Aurora.  No facilities and improvements were 

dedicated and accepted by the City of Aurora in 2024.  
 

J. Summary of current assessed valuation of the District.  A copy of the District’s final 

2024 Certification of Assessed Valuation from the Arapahoe County Assessor is attached 

hereto as Exhibit A. 



 

K. Current year’s budget.  A copy of the District’s 2025 budget is attached hereto as Exhibit 

B. 

 

L. Audited financial statements for the reporting year (or application for exemption 

from audit).  The District’s 2024 Audit has not been completed to date, but will be 

provided upon availability.  The District’s 2023 Audit is attached hereto as Exhibit C. 

 

M. Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any debt instrument.  To our knowledge, there are no 

uncured events of default by the District which continue beyond a ninety (90) day period. 

 

N. Any inability of the District to pay their obligations as they come due, in accordance 

with the terms of such obligations, which continues beyond a ninety (90) day period. 

To our knowledge, the District has been able to pay all obligations as they come due. 

 

 

*One-page Financial Summary on following page* 



 

Serenity Ridge Metropolitan District No. 2 

Summary of Financial Information - 2024 

 

1. Assessed value of taxable property within the District.   

The final 2024 assessed value of District is $32,105,678. 

 

2. Total acreage of property within the District. 

The acreage for the District consists of approximately 207.65 acres. 

 

3. The District’ indebtedness (stated separately for each class of debt). 

$16,320,000 Taxable (Converting to Tax-Exempt) Limited Tax General Obligation 

Refunding Loan, Series 2021A-1, and $1,075,000 Tax-Exempt Limited Tax General 

Obligation Loan, Series 2021A-2.  

 

4. The District’ debt service (stated separately for each class of debt). 

See the District’s 2025 Budget attached hereto as Exhibit B and its 2023 Audit attached 

hereto as Exhibit C for information regarding the District’s debt service.  The 2024 Audit 

for the District will be submitted upon completion. 

 

5. The District’ tax revenue. 

For 2025, the District certified 4.011 mills for Operations and Maintenance and 40.001 

mills for Debt Service, for a total of 44.012 mills and total revenue in the amount of 

$1,413,035. 

 

6. Other revenues of the District. 

See the District’s 2025 Budget attached hereto as Exhibit B and/or its 2023 Audit attached 

hereto as Exhibit C. 

 

7. Public improvement expenditures. 

See the District’s 2025 Budget attached hereto as Exhibit B and/or its 2023 Audit attached 

hereto as Exhibit C. 

 

8. Other District’ expenditures. 

See the District’s 2025 Budget attached hereto as Exhibit B and/or its 2023 Audit attached 

hereto as Exhibit C. 
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